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6OMBEFO�XFJHIU MC ���� ���� ���� ����

8FJHIU�EJTUSJCVUJPO��GSPOU���SFBS � ����������� ����������� ����������� �����������

1FSNJUUFE�QBZMPBE MC ��� ��� ��� ���

&OHJOF

5ZQF���DZMJOEFST���WBMWFT�QFS�DZMJOEFS 5XJO1PXFS�5VSCP���*OMJOF������ 5XJO1PXFS�5VSCP���*OMJOF������
5XJO1PXFS�5VSCP�%JFTFM���

*OMJOF������
5XJO1PXFS�5VSCP���*OMJOF������

%JTQMBDFNFOU DD ���� ���� ���� ����

#PSF���TUSPLF JODI ����������� ����������� ����������� �����������

/PNJOBM�PVUQVU���SQN IQ ��������������� ��������������� ���������� ���������������

.BYJNVN�UPSRVF���SQN MC�GU ��������������� ��������������� ��������������� ���������������

$PNQSFTTJPO�SBUJP �� ���� ���� ���� ����

5SBOTNJTTJPO

"VUPNBUJD�HFBS�SBUJPT�
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'JOBM�ESJWF�SBUJP �� ���� ���� ���� ����

1FSGPSNBODF

5PQ�TQFFE� NQI ����<���> ����<���> ����<5#%> ����<���>

"DDFMFSBUJPO��������NQI� TFD ��� ��� ��� ���

'VFM�DPOTVNQUJPO�

$JUZ NQH �� �� �� ��

)JHIXBZ NQH �� �� �� ��

5BOL�DBQBDJUZ��BQQSPYJNBUF HBM ���� ���� ���� ����

8IFFMT

"MM�TFBTPO�UJSF�EJNFOTJPOT �������� �������� �������� ��������

8IFFM�EJNFOTJPOT JODI ���Y���� ���Y���� ���Y���� ���Y����

.BUFSJBM MJHIU�BMMPZ MJHIU�BMMPZ MJHIU�BMMPZ MJHIU�BMMPZ

'JHVSFT�JO�<� >�BQQMZ�UP�WFIJDMFT�XJUI�QFSGPSNBODF�UJSFT�BOE�JODSFBTFE�UPQ�TQFFE�MJNJUFS�
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#.8�7JSUVBM�$FOUFS��5IF�#.8�
7JSUVBM�$FOUFS�JT�PQFO����IPVST�B�EBZ��
-PH�PO�UP�CNXVTB�DPN�CZP��
DPOGJHVSF�UIF�#.8�PG�ZPVS�ESFBNT��
BOE�TFF�XIBU�UIF�NPOUIMZ�QBZNFOUT�
XPVME�CF��:PV�DBO�FWFO�TFOE�UIF�
TQFDJGJDBUJPOT�UP�ZPVS�BVUIPSJ[FE�
#.8�DFOUFS��BQQMZ�GPS�GJOBODJOH��PS�
SFRVFTU�B�UFTU�ESJWF���BMM�POMJOF�

#.8�.BHB[JOF��"�GBTDJOBUJOH�
WJFX�PG�UIF�MBUFTU�FWFOUT�BOE�QSPEVDUT�
JO�UIF�XPSME�PG�#.8��JODMVEJOH�USBWFM�
SFWJFXT��QFSTPOBMJUZ�QSPGJMFT��BOE�UIF�
MBUFTU�#.8�UFDIOPMP�HJFT��#.8�
.BHB[JOF�JT�TFOU�UP�OFX�PXOFST�
BOE�MFTTFFT�UXJDF�B�ZFBS�

#.8�1FSGPSNBODF�%SJWJOH�4DIPPM��
5BLF�ZPVS�ESJWJOH�TLJMMT�UP�UIF�OFYU�MFWFM��
"U�UIF�#.8�1FSGPSNBODF�$FOUFS�JO�
4QBSUBOCVSH��4$��IPOF�ZPVS�ESJWJOH�
TLJMMT�PO�B�����NJMF�ESJWJOH�DPVSTF�XJUI�
B�TLJE�QBE��TMBMPN�DPVSTF�BOE�XBUFS�
XBMMT��7JTJU�CNXVTB�DPN�QET��

1FSGPSNBODF�$FOUFS�%FMJWFSZ��
8IFO�ZPV�PQU�GPS�1FSGPSNBODF�$FOUFS�
%FMJWFSZ����STU�ZPV�MM�FOKPZ�EJOOFS�BOE�BO�
PWFSOJHIU�TUBZ��8F�MM�UIFO�UBLF�ZPV�BOE�
ZPVS�DPNQBOJPO�UP�UIF�1FSGPSNBODF�
$FOUFS�UP�NFFU�ZPVS�OFX�#.8��5IFO�
ZPV�MM�HFU�UJQT�GSPN�B�QSPGFTTJPOBM�
�ESJWJOH�JOTUSVDUPS�BU�UIF�1FSGPSNBODF�
%SJWJOH�4DIPPM��*U�T�BMM�DPNQMJNFOUT�PG�
#.8�XJUI�ZPVS�OFX�WFIJDMF��5P�MFBSO�
NPSF��DBMM����������������PS�WJTJU�
CNXVTB�DPN�QETEFMJWFSZ��

5IF�#.8�8FMU���#.8�8PSME���
EFMJWFSZ�BOE�CSBOE�FYQFSJFODF�DFOUFS�
JO�.VOJDI�JT�CPME�QSPPG�PG�#.8�T�
QBTTJPO�GPS�EFTJHO��8IFO�ZPV�UBLF�
BEWBOUBHF�PG�UIF�#.8�&VSPQFBO�
%FMJWFSZ�1SPHSBN���UIJT�JT�XIFSF�
ZPV�XJMM�NFFU�ZPVS�OFX�#.8��
�:PV�NJHIU�BMTP�SFBMJ[F�TVCTUBOUJBM�
TBWJOHT�UIBU�KVTU�NBZ�QBZ�GPS�ZPVS�
USJQ���8IJMF�ZPV�SF�UIFSF��NBSWFM�BU�UIF�
IJTUPSJD�#.8T�JO�UIF�.VTFVN��MFBSO�
BCPVU�PVS�FOHJOFFST��OFXFTU�JOOPWB�
UJPOT�JO�UIF�5FDIOPMPHZ�BOE�%FTJHO�
"UFMJFS��BOE�UBLF�B�UPVS�PG�UIF�QMBOU�UP�
FYQFSJFODF�GJSTUIBOE�UIF�TUBUF�PG�UIF�
BSU�NFUIPET�VTFE�UP�DSFBUF�B�#.8��
5IFO�DPNFT�UIF�VOJRVF�FYQFSJFODF�PG�
ESJWJOH�ZPVS�OFX�#.8�PO�UIF�SPBET�JU�
XBT�EFTJHOFE�GPS��5P�MFBSO�NPSF��WJTJU�
CNXVTB�DPN�FVSPQFBOEFMJWFSZ��

#.8�'JOBODJBM�4FSWJDFT��"SSBOHJOH�
UP�CVZ�PS�MFBTF�B�#.8�JT�FBTJFS�UIBO�
ZPV�NBZ�UIJOL��:PVS�BVUIPSJ[FE�#.8�
DFOUFS�PGGFST�MFBTJOH�BOE�GJOBODJOH�UP�
TVJU�ZPVS�QFSTPOBM�OFFET�UISPVHI�#.8�
'JOBODJBM�4FSWJDFT���5P�GJOE�PVU�IPX�
#.8�'JOBODJBM�4FSWJDFT�DBO�IFMQ�QVU�
ZPV�CFIJOE�UIF�XIFFM�PG�ZPVS�GBWPSJUF�
#.8�NPEFM��MPH�PO�UP�CNXVTB�DPN�GT�
PS�DBMM��UPMM�GSFF�����������������

#.8�4&37*$&4�

#.8�.BJOUFOBODF�1SPHSBN��
JT�POF�PG�UIF�NPTU�DPN�QSFIFOTJWF�
NBJOUFOBODF�QSPHSBNT�JO�JUT�DMBTT��
8F�DPWFS�BMM�GBDUPSZ�SFDPNNFOEFE�
NBJOUF�OBODF�GPS�VQ�UP�UIF�GJSTU�GPVS�ZFBST�
PS��������NJMFT��XIJDIFWFS�DPNFT�GJSTU��
5IJT�JODMVEFT�TDIFEVMFE�PJM�TFSWJDFT�
BOE�JOTQFDUJPOT��"MTP�DPWFSFE�JT�UIF�
SFQMBDFNFOU�PG�JUFNT�UIBU�BSF�TVCKFDU�
UP�OPSNBM�XFBS�BOE�UFBS��TVDI�BT�CSBLF�
QBET��XJQFS�CMBEF�JOTFSUT�BOE�FOHJOF�
ESJWF�CFMUT���"OE��UIBOLT�UP�#.8�T�
BEWBODFE�FOHJOFFSJOH��NPTU�PXOFST�
FOKPZ�B�XFMM�CBMBODFE�NBJOUFOBODF�
TDIFEVMF��XJUI�GMFYJCMF�SPVUJOF�TFSWJDF�
JOUFSWBMT�UIBU�DBO�TBWF�ZPV�UJNF��'PS�
NPSF�EFUBJMT��WJTJU�ZPVS�BVUIPSJ[FE�
#.8�DFOUFS�PS�MPH�PO�UP�
CNXVTB�DPN�VMUJNBUFTFSWJDF�

3FNPUF�4FSWJDFT��JODMVEFT�3FNPUF�
%PPS�6OMPDL��4UPMFO�7FIJDMF�3FDPWFSZ��
BOE�BDDFTT�UP�UIF�.Z�#.8�3FNPUF�
BQQ��XIJDI�BMMPXT�ZPV�UP�DPOUSPM�ZPVS�
#.8�GSPN�ZPVS�NPCJMF�EFWJDF�

#.8�3PBETJEF�"TTJTUBODF�JT�
�QSPWJEFE�GSFF�PG�DIBSHF�GPS�UIF�GJSTU�
GPVS�ZFBST���XJUI�OP�NJMFBHF�MJNJU��
$BMM������������#.8��������GPS�
GSJFOEMZ�PO�UIF�SPBE�IFMQ��������BOZ�
XIFSF�JO�UIF�6OJUFE�4UBUFT��$BOBEB�
BOE�1VFSUP�3JDP��5IJT�JODMVEFT�
�FWFSZUIJOH�GSPN�GMBU�UJSF�DIBOHFT�
BOE�FNFSHFODZ�HBTPMJOF�UP�UPXJOH�
BOE�FWFO�USJQ�JOUFSSVQUJPO�CFOFGJUT��
5IJT�TFSWJDF�BMTP�QSPWJEFT�WBMVBCMF�
USJQ�SPVUJOH�BEWJDF�

#.8�0OMJOF�BOE�#.8�"QQT��
QSPWJEFT�VQ�UP�EBUF�XFC�JOGPSNBUJPO��
CVTJOFTT�BOE�TUPDL�SFQPSUT��BT�XFMM�BT�
XFBUIFS�VQEBUFT��#.8�0OMJOF�BMTP�
JODMVEFT�.Z*OGP��XIJDI�BMMPXT�ZPV�
UP�TFOE�CVTJOFTT�MPDBUJPOT�BOE�TUSFFU�
BEESFTTFT�XJUI�UIFJS�BTTPDJBUFE�QIPOF�
OVNCFST�GSPN�UIF�(PPHMF�.BQT��
XFCTJUF�EJSFDUMZ�UP�ZPVS�#.8��5IF�
EFTUJOBUJPO�DBO�CF�TFOU�UP�ZPVS�
#.8�/BWJ�HBUJPO�TZTUFN�GPS�UVSO�CZ�
UVSO�EJSFDUJPOT�

#.8�"TTJTU�F$BMM���B�TBGFUZ�GFBUVSF�
PG�#.8�$POOFDUFE%SJWF�n�MFUT�ZPV�FOKPZ�
QFBDF�PG�NJOE�LOPXJOH�UIBU�B�GSJFOEMZ�
SFTQPOTF�TQFDJBMJTU�JT�UIFSF�UP�IFMQ�ZPV��
������BU�KVTU�UIF�QVTI�PG�B�CVUUPO��5IJT�
JODMVEFT�&NFSHFODZ�3FRVFTU��404�
CVUUPO���&OIBODFE�"VUPNBUJD�$PMMJTJPO�
/PUJGJDBUJPO��BOE�$VTUPNFS�3FMBUJPOT��
#.8�5FMF4FSWJDF��DPO�UJOVBMMZ�NPOJ�
UPST�TQFDJ��D�WFIJDMF�QBSUT�UIBU�BSF�TVC�
KFDU�UP�XFBS�BOE�UFBS��BT�XFMM�BT�TFSWJDFT�
UIBU�SFRVJSF�BUUFOUJPO�BU�SFHVMBS�JOUFSWBMT��
TVDI�BT�WFIJDMF�TFSWJDF�JOTQFDUJPOT��
5IJT�EBUB�JT�BVUP�NBUJDBMMZ�USBOTNJUUFE�UP�
ZPVS�BVUIPSJ[FE�#.8�DFOUFS��XIJDI�
JOGPSNT�B�#.8�4FSWJDF�"EWJTPS�UP�DBMM�
BOE�TDIFEVMF�B�DPOWFOJFOU�TFSWJDF�
BQQPJOUNFOU��"OE�CFDBVTF�UIFZ�VTF�
POMZ�0SJHJOBM�#.8�1BSUT��ZPV�DBO�SFMZ�
PO�FYQFSU���U�BOE�MPOH�MBTUJOH�#.8�
RVBMJUZ�

�

&OIBODFE�64#�BOE�#MVFUPPUIn�
XJUI�4NBSUQIPOF�*OUFHSBUJPO�PGGFST�
BO�BSSBZ�PG�.PCJMF�0GGJDF��GVODUJPOT��
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��SNMZ�BODIPSFE�JO�PVS�FOUJSF�QSPEVDUJPO�DIBJO��*U�
TUBSUT�XJUI�UIF��EFWFMPQNFOU�PG�GVFM�TBWJOH�BOE�
BMUFSOBUJWF�WFIJDMF�DPODFQUT��DPOUJOVFT�XJUI�FOWJSPO�
NFOUBMMZ�GSJFOEMZ��QSPEVD�UJPO�QSPDFTTFT��BOE�FOET�
XJUI�JOOPWBUJWF�SFDZDMJOH�NFUIPET��5IJT�FGGPSU�IBT�
CFFO��SFDPHOJ[FE�XPSMEXJEF��JO�������#.8�"(���
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SFNBJOFE�PO�UIF�*OEFY�FWFS�TJODF��NPSFPWFS��TJODF�
������#.8�IBT�CFFO�WPUFE�UIF�XPSME�T�NPTU�
TVTUBJOBCMF�BVUPNPCJMF�NBOVGBDUVSFS��"U�#.8��XF�
TUSJWF�GPS�BOE�BDIJFWF�IJHI�QFSGPSNBODF�JO�BMM�XF�EP�
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���"MM�#.8T�DPNF�XJUI�UIF�#.8�.BJOUFOBODF�1SPHSBN�TUBOEBSE�GPS�VQ�
UP���ZFBST�PS��������NJMFT�GSPN�UIF�JO�TFSWJDF�EBUF��XIJDIFWFS�DPNFT�
GJSTU��5IF�#.8�.BJOUFOBODF�1SPHSBN�DPWFST�GBDUPSZ�SFDPNNFOEFE�
NBJOUFOBODF�TFSWJDFT�BT�EFUFSNJOFE�CZ�UIF�4FSWJDF�*OUFSWBM�*OEJDBUPS�
GPS�BMM�OFX�FMJHJCMF�.:������BOE�MBUFS�#.8�WFIJDMFT��&YDMVTJPOT�GSPN�
DPWFSBHF�JODMVEF��HBTPMJOF��HBTPMJOF�BEEJUJWFT��XJOETIJFME�XBTIFS�GMVJE�
BOE�BEEJUJWFT��CBUUFSZ��UJSFT��XIFFMT��XIFFM�BMJHONFOU�BOE�UJSF�CBMBODJOH��
"MM�XPSL�NVTU�CF�QFSGPSNFE�CZ�BO�BVUIPSJ[FE�#.8�DFOUFS��'PS�BMM�
.PEFM�:FBS������BOE�MBUFS�WFIJDMFT�TPME�PS�MFBTFE�CZ�BO�BVUIPSJ[FE�
#.8�DFOUFS�PO�PS�BGUFS�+VMZ����������#.8�.BJOUFOBODF�1SPHSBN�DPWFS�
BHF�JT�OPU�USBOTGFSBCMF�UP�TVCTFRVFOU�QVSDIBTFST��PXOFST�PS�MFTTFFT��
$FSUBJO�MJNJUBUJPOT�BOE�FYDMVTJPOT�BQQMZ�UP�UIJT�QSPHSBN��QMFBTF�TFF�
CNXVTB�DPN�VMUJNBUFTFSWJDF�PS�BTL�ZPVS�BVUIPSJ[FE�#.8�DFOUFS�
GPS�EFUBJMT��
���0O������BOE�MBUFS�#.8�9��NPEFMT��#.8�"TTJTU�F$BMM�BOE�#.8�
5FMF4FSWJDF�BSF�TUBOEBSE�BOE�JODMVEF����ZFBST�PG�TFSWJDF��0QUJPOBM�
3FNPUF�4FSWJDFT�JODMVEFT����ZFBST�PG�TFSWJDF��*O�PSEFS�UP�SFDFJWF�UIFTF�
TFSWJDFT��B�TVCTDSJCFS�BHSFFNFOU�NVTU�CF�DPNQMFUFE�BOE�USBOTGFSSFE�
UP�UIF�#.8�"TTJTU��3FTQPOTF�$FOUFS��(14�BOE�VOEFSMZJOH�XJSFMFTT�
TFSWJDFT�NVTU�CF�BWBJMBCMF�BOE��GVODUJPOJOH��WFIJDMF�JHOJUJPO�NVTU�CF�
UVSOFE�PO��FYDFQU�GPS�3FNPUF�4FSWJDFT���CBUUFSZ�NVTU�CF�DIBSHFE�BOE�
DPOOFDUFE��BOE�WFIJDMF�T�FMFDUSJDBM�TZTUFN�PQFSBUJPOBM��%VF�UP�XJSFMFTT�
DBSSJFS�DPWFSBHF��TFSWJDFT�NBZ�CF�MJNJUFE�JO�DFSUBJO�HFPHSBQIJD�BSFBT��
$BMM�UPMM�GSFF�����������������HP�UP�CNXBTTJTU�DPN��PS�WJTJU�ZPVS�
BVUIPSJ[FE�#.8�DFOUFS�GPS�BEEJUJPOBM�QSPHSBN�EFUBJMT��4FSWJDFT�BSF�
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1MFBTF�HP�UP�CNXVTB�DPN�DPOOFDUFEESJWF�GPS�BEEJUJPOBM�EFUBJMT�
���/PU�BMM�NPCJMF�QIPOFT�BSF�DPNQBUJCMF�XJUI�.PCJMF�0GGJDF��BOE�TPNF�
DPNQBUJCMF�QIPOFT�TVQQPSU�B�MJNJUFE�OVNCFS�PG�.PCJMF�0GGJDF�GVODUJPOT��
'PS�UIF�DPNQMFUF�MJTU�PG�DPNQBUJCMF�NPCJMF�QIPOFT�BOE�UIF�EFUBJMT�
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QMFBTF�WJTJU�CNXVTB�DPN�CMVFUPPUI�
���/PU�BMM�NPEFMT�BSF�BWBJMBCMF�GPS�#.8�&VSPQFBO�%FMJWFSZ�1SPHSBN��
1MFBTF�HP�UP�CNXVTB�DPN�FVSPQFBOEFMJWFSZ�PS�WJTJU�ZPVS�BVUIPSJ[FE�
#.8�DFOUFS�GPS�EFUBJMT�
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PWFSOJHIU�TUBZ��8F�MM�UIFO�UBLF�ZPV�BOE�
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BCPVU�PVS�FOHJOFFST��OFXFTU�JOOPWB�
UJPOT�JO�UIF�5FDIOPMPHZ�BOE�%FTJHO�
"UFMJFS��BOE�UBLF�B�UPVS�PG�UIF�QMBOU�UP�
FYQFSJFODF�GJSTUIBOE�UIF�TUBUF�PG�UIF�
BSU�NFUIPET�VTFE�UP�DSFBUF�B�#.8��
5IFO�DPNFT�UIF�VOJRVF�FYQFSJFODF�PG�
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DFOUFS�PGGFST�MFBTJOH�BOE�GJOBODJOH�UP�
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QBET��XJQFS�CMBEF�JOTFSUT�BOE�FOHJOF�
ESJWF�CFMUT���"OE��UIBOLT�UP�#.8�T�
BEWBODFE�FOHJOFFSJOH��NPTU�PXOFST�
FOKPZ�B�XFMM�CBMBODFE�NBJOUFOBODF�
TDIFEVMF��XJUI�GMFYJCMF�SPVUJOF�TFSWJDF�
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UPST�TQFDJ��D�WFIJDMF�QBSUT�UIBU�BSF�TVC�
KFDU�UP�XFBS�BOE�UFBS��BT�XFMM�BT�TFSWJDFT�
UIBU�SFRVJSF�BUUFOUJPO�BU�SFHVMBS�JOUFSWBMT��
TVDI�BT�WFIJDMF�TFSWJDF�JOTQFDUJPOT��
5IJT�EBUB�JT�BVUP�NBUJDBMMZ�USBOTNJUUFE�UP�
ZPVS�BVUIPSJ[FE�#.8�DFOUFS��XIJDI�
JOGPSNT�B�#.8�4FSWJDF�"EWJTPS�UP�DBMM�
BOE�TDIFEVMF�B�DPOWFOJFOU�TFSWJDF�
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3VOOJOH�MBUF �$MJDL�PO�UIF�QIPOF�
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ZPV�MM�FOKPZ�VOMJNJUFE�BDDFTT�UP�QFSTPOBM�
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ZPVS�#.8��CVU�BMTP�USBOTGFSSFE�UP�ZPVS�
#.8�/BWJHBUJPO�TZTUFN�GPS�SPVUF�HVJE�
BODF��"OPUIFS�VTFGVM�$PODJFSHF�GFBUVSF��
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